Ambassador’s speech at the inauguration of Kongsberg Maritime India Private Limited in Mumbai.

2nd April 2009

Ladies and gentlemen, 

It is with great pleasure that I have made the journey down to Mumbai today. 90 years ago, an author quite fittingly remarked that “…Bombay is energetic, exuberant, sparkling, and has building stones of many kinds and colours ...” If this was Mumbai in 1920, we can just imagine what it is like today. I am sure that you will agree with me in saying that it is one of Asia’s most cosmopolitan, dynamic and exciting cities. 

The creative energy which one so clearly perceives in Mumbai is also reflected in the rest of India. The country as a whole is developing into a global economic power. In that context, I am very happy with the fact that Kongsberg Maritime, one of Norway’s leading suppliers of advanced maritime services and equipment, has decided to expand its presence in Mumbai. The Kongsberg group already has a long record of succesfull performance in the Indian market. This has been achieved in synergy with the Indian company Norinco – whose managing director, Mr. George Mathew, is also our highly esteemed Consul General in this city. Indeed, for more than two decades you have provided the ever growing number of customers with state of the art products such as vessel control equipment, integrated navigation systems and high-tech underwater acoustic systems. At the same time you are a stout carrier of Norwegian values: both in terms of corporate social responsibility as well as in promoting high environmental standards.
Kongsberg’s expansion is representative of the increasing Norwegian presence in this large and fast growing economy. Asia and India are about to redevelop into the economic centre of the world. In the midst of a global economic downturn, I would like to comment on two interesting trends. Firstly, it is a matter of fact that India still shows a high level of growth. This is perhaps especially true in the martime sector and in the domestic oil and gas industry. These are all industries in which Norway has a long history of excellence and global comparative advantages. Kongsberg Maritime testimonies to this. We thus have a convergence of interests: Norway can supply the quality products that India demands.
The other trend I wish to highlight is the fact that, despite global recession, Norwegian investments in India are dramatically rising. In the two coming years, more than 50 Indian built ships will be delivered to Norwegian buyers. Just as quite a few international banks were going bankrupt due to the financial crisis, the Norwegian bank DnB NOR actually opened a new branch office in Mumbai. Likewise, India’s Punjab National Bank recently entered the Norwegian markets. Both Norwegian portfolio investments (eg. Government Pension Fund) and direct invesments (eg. Telenor) are on the increase. The strengthening of economic bonds is supplemented by a broader and deeper political and cultural co-operation. In fact, as I speak, our government is finalising its work on a fully-fledged India-strategy. As the ambassador of Norway, it is my opinion that the time is more than ripe for a concerted and comprehensive effort in engaging a dynamic and modern India. 

Corporations like Kongsberg Maritime will play an important part in strengthening Indo-Norwegian relations. So will cultural ambassadors of Norway, such as the exciting band “Something Sally”, which will perform for us tonight. The future looks promising. I therefore wish you the very best of luck, and promise to do what I can in facilitating your future success in India. 
On this note, I would like to congratulate every one of you on the inauguration of the new company, Kongsberg Maritime Pvt. Ltd.
